Accounting & Finance Standard Grade Homework


a
The following are the receipts and payments of the Lochside Sports Club for the year ended 31 March 1993.


Subscriptions received from members
£20,000


Locker rents
£1,500


Health bar takings
£14,600


Christmas dance ticket sales
£3,500


Insurance
£1,300


Rates
£1,550


Groundsman’s wages
£4,000


Secretary’s honorarium
£250


Electricity
£3,500


General repairs and maintenance
£2,000


 Health bar staff wages
£9,000


Purchases of food and refreshments
£8.000


General cleaning expenses
£1,800


Christmas dance expenses
£2,700


Sports equipment bought during year
£4,500


The Sports Club had £4,000 in the bank on  1 April 1992 and a closing bank balance of £5,300 on 31 March 1993.


Prepare the Income and Expenditure Account of the Lockside Sports Club for the year ended 31 March 1993.
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